Chapter -6

RTGS =T 87

RTGS T §? (What is RTGS)

Ife 3T 2T o) A el &l B @ HLT AR &, dl 3T I VAT el & fT §gd aR
fahcT 3ucedr &1 offhal IfE 3T §31 ATA THEH HLAT B &, dl 39 9T [dheq bt HfAd
&1 0T & Teh Ahed RTGS AT RIS TEH AT VAT gl Ig§ Th s TP Hhidod g oif B8
g & v Rarer ersa drafdier 3 Reaee & Aeeric i 3pgafa &ar 81 Rees a8 glaflRad
Xl & & PRaa 3af & ag R & a@ wus qid 9ga 9 ST % $ 377 4T
AlE 7 giar §1 Reate F Acodie AT & MR W g1 g o [ 3T TERYd & YR |
TR Rofa dh T3 gEdcRuil &7 ¢oh IWAT ¢ 3R 39 YR T 6 edm IRAdAT ¢ |

RTGS #7371 &2 (What is RTGS?)

Real-time gross settlement (RTGS) B8 TIAWI HI Udh Joldciielsh & g STgl ATl aedided
THY & YR W g gl

HRA H, RTGS & AU &eT T FEAAT 3Td Hed & olefeed & [T fhAT STam §, ST wgeTdH
fr 2 om@ & &1 omameft aeafde FET & IMYUR 9 gEdidRd O 9ed $ar g1 RTGS 3R
ATl Seldrelioleh hed SHB (NEFT) o &I HE&T 37 I6 & fob NEFT & #HIEIH @ codhe sl
H BIar g, Sidfeh RTGS 7 olddcsT I edfadeld §9 & 3R Toho! ITUR (Gross Basis) WX execute
e s £

RTGS & HATETH @ Yol ECRUT Y& ol dlel Ageh & Y o1 & s @l Indian Financial
System Code (IFSC) 81T TTRT, AT &7 AT T ATH, WIAT FE&AT 3R Sk FT AT 8 g1 a1l
d @3t A IRYT F 3R ured I F AT, ded F AT RTGS-HeTH g1 A1fev| Seiaie
dfeRaT @ral arer AEH Y §H W RTGS Jedced T Thd gl

RTGS &1 sfagrr (History of RTGS?)

RTGS yotell & fASTcr-SJeram ggell f&Fed U.S. Fedwire system T, {5/ 1970 # oieer foham aram
AT| TE JOTTe TSl TNATH-3TeMRA YouTTell T Tah faerd 2, forder 3uaer ARET havar Rera
depl & T gAaCifde ® & U AR a0l & T R amar 1| 1984 #, gerses fhersA
AR I @&l & RTGS YR OISl o] |




1985 &, dle HE dal ¥ RTGS fFeH o) famar ar, safes 2005 & 3 de, RTGS e 90
FAT ST garT @y AT =T A

RTGS 3% #1 #var & (How RTGS Works)

RI-C5H ATH Acordlc T TH YOIl § S A d W a3 H{ed & Al $8 AR & o
3YANET T Sl §1 S HFER il 3N G HATMET T IRl gleil g 3R AR I ey
S & FE d% garT AT AT Frar B

RIcr-eisd A9 Ao Ao REd F FH AT §, FAIfF Seidd Jeadie IHAIR W T R
& NI A H gl § - 99T 30 [ &7 & 3T & ¥ U A1Y gl T§ A3l U Al
H Th HRTAT & SITEH I THACT AT ¢l (Feaddec SITEH I FFAR Delivery Risk Hgr Sirar
&1) RTGS 3R &5l 3R € Harclel r Gisharait T ol 7 3 Yok ager Hevcll &

RTGS #) &#\10 (Limitations of RTGS)

HRAT Rt dh & 3JAR, A1Fd Gag 9 a9 & Y& g AH 4:30 991 e RTGS & foIv Reraee
T Fhd ¢l AfheT AAGR dTel [GT FAT AT Fael A ¢, T§ g 9 o1 F qIIeT 2 9
3UclsY IgdT gl RBIOlicsl & AU Ig EHAY Yeld aXdl gl gTdliish, denl arT vered frar arm
arEdides AT fAeal g HepT|

RTGS HET &7 @ &3 Hod & s AW & U Boge fhar s g1 #Rdy Rod o garr
fAeTRa fFgat 3R AT & 36ER, 31T $ 29/ @ &7 & oeded & [T RTGS 3
(Request) Y& TGN FX Hehd &1 Tg Fed gU foh, RTGS IR $s A W HIS Fu AT
g =gl gl

e+ (Charges)

RTGS 3muenl 33 & forel off foed & fonely ot safdha 1 oot g&ciaRa atet T 3regaAfay &ar B
S AW ARfAeH H F& Yoh 8ld & S ITH RTGS AT (Request) IRH oA & faw
AT &l §laT| Rs.2 @ 3R Rs.5 oG o o Fefl ths AW 3Rl & T, deh 3191 amgeh
¥ 9fd oeiceT R ARAA T .30 HT Yooh o Hhd &1 Rs.5F FIW & AT & foaw RBIA 9fd
oIiee WX Rs.55 fefifa foar &

sl (Pre-Requisites)

RTGS 3% (Request) Y& FaA & AT, MU 3dal d AT MAT FN F& fIaROT T LAl
g1 37 TaaRolt & et &1 =1, Sl ST arelr AR, ATt T @Iar e}, 6T T @Il AR,
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SR US4 W TUS AARRT AR IEvwradr 5 anfAe g1 3fdersa RTGS Tamstt & fow,
dedSel H TACR W IFSC dlcheX @IdT & dlfeh 3T Jg I H Toh| SHeh ellal 319 ATEI3AT
& g 3R 3% IFSC HIs 9Ied FXat & faw RBIHT daage TN ST Fhd 81 Th I A 379
5o fqeRoll & &Y RTGS BIA 8T & &, ol 3T RTGS 3¢ (Request) & T &l # HaTA g
g8 Jelll, 3T ¢ & fohdl off deh a1 em@r & RTGS & AU 30er (Request) wgl X Hehdl |
TG &I RTGS Acash T GET gl TRV AT A (Request) FI YIAH FXal & faT RTGS Hard
giell AIfgT| RBIdHSE H 37 Hel el 1 g & S RTGS Fawmai & &y @efd &

d% @i W arel eFfFd IEET @ RTGS 87l & oI 30er (Request) X Fehd €, IT o
fordlr emar # a7 sie dfsher & ATeTH A| Tgd R S U ATEHT B JTAcge RTGS HaTU Herl
W I &, Te8 I BT I WA HFd 3R AT T Hehl

ETAPY JN 9IfeeT & farw @ @77 (Usual time for transfer and Acknowledgement)

RTGS sga¥yT Ig FiARTd #kel & T § & %3 BT deehrel & HUT g1 FS hRAI & MR
W He-Hl gHA Fo [Aele o7 Fehol &1 ARSI YRR Yo el & 30 fAeTe & v @
# o #fze = & v RAay W ar@r 1 3fFad axar &1 s AT 3if@eer §6 RTGS &
A & TG 3HYel AGeh T THUATH AT SHT & HAEIH § FIAU Yal d &1 56 TN, 3T
d @ Ig 37 N Fehd ¢ & S ol & @i & Ay SaAr dr Seed qr 3m9 3@ e
AT &Nl HT dh AU deETST AT e dfeher Fiawm & ATeTH F RTGS T Ul 1 b et
§THAT Y&l d ¢l

FIT HABAAH FT FHF FHIGAT §7 (Are there any chances of failures?)

RTGS &hdel %S ST & Teh 37T aliehT g, TAT o Tl § S8l 3=Re (Request) fawer &t
Hehell &1 RTGS 3 (Request) father g1 & Wi fAfShar Reflay @rem a1 s/ g Rafiaw @rer
98 A A &1 O Rufa &, O aaw @ia # S & Seeht 3R 98 § WS F @d H
AT & S| TE HAAR W Y (Request) & T B & T AT RTGS & fGadw & 3id
deh BT gl faheIdi3i & A #, Rbs Hel &7 & glal ¢ 3R 3ol e ot e & s &
AT e I ST AdT &1 v TR AT F a7 ot s FuRT g'y F iR ueT urea
T8l gicm &

g8 NEFT & 3rear 3 87 (How is it different from NEFT?)

TASUGRET 3R RTGS Sl $ITcTal HIS g, ST AMEhl o Sfidel i AT Sl &1 39 gl ol
JeAesT & fIT TASURE T 3YANT FX Hehdd g, STieh RTGS T 3YANT haol §3 Hed & olelcel &
foT foram ST a1fgul TaISUwEr yomel U T 3R Gfaarer yumell W e FIAT &, e g
3R (Request) HReg &1 Y 3¢ [@FUIRT Aeomic Follc 9 A ¢ &1 STl 81 TASUHE
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gfa ger & 3MUN W Fdifad gldr § SIdfeh RTGS SEeale & 3MUR W Fdlfad ardr g1 aer

ATHT & -3 Yok 3 §1 S/ TR, 3Tl AIRAHT & MUR 9T, 319 it H & 1S
f I7 Fhd g1 U & MR U IfFd & AT a8 A0 & Johiel TR & faw, RTGS
Tader fawey §|

NEFT RTGS
National Electronic Fund Real Time Gross
Transfer Settlement
Suitable for Small transfers Large transfers
Settled in Batches Continuous
(Net Settlement) (Gross Settlement)
Minimum Transfer No Minimum Rs 2 Lakhs
Maximum Transfer No Limit No Limit
Maximum Charges Rs 5-25 Rs 30-55
Timing - Weekdays 8am to 7pm 9am to 4:30 pm
Timing - Weekend 8amto 1pm 9am to 1:30 pm




